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SKYLINE INDIA LIMITED
Reg. Office: 1EM, Jhandewszlan Extension, Hew Delhl- 110055
CIM: U51209DL1996PLCDTSETS Email: skylimeindiabsflgmail com,
Phong #51:11-21541110, Wabsite: weww.skylinsindia.co.in
Statement of Audited Financlal Results for the Quarter and yesr emdad Slarch 31, 2021

(Amount in Rs.)

T et Pt ) . TREENMO

Particular 31.03.2021|31.03.2020|31,03.2021{31.03.2020

Audited | Awdited | Audited | Audited

oL Tigormm: from: Opetmbo Ly | el A R LA B
Pat ProfitiiLoss) fom ordinary aciibies

afier tax 4330|2018 | (TO06) | (2225
Mzl ProfilifLoss) for e period after tax

{after Extraordinary tieme) 4585)) {MB1) | (F0.00)) (2288)

Paid-up Equiy Share Capital 47591 43591 | 42691 | 42501

Earnengs Per Sharm [before exfraordinary
itams] ¢of Rs. 104 each): Basic & Dduted
[ Rupees]

Earnings Per Share [afler exiraardinary
llems] ol Bs. 10- gach) Sasic & Dduled
[im Rupees) (1.08] (.05 (1.64] (0.54]

Hobe: The abowe is an eatract of the: debailed formal of Quaderly Financial Besults fled with
the: Stock Exchange under Regulation 13 of the SEBI (Listing and Cdher Disclosure
Requremenis] Regulations, 2015, The full format af the Chearerly Financial Resulls is
awailable on the Stck Exchange websites, wew megim

The aforesaid financiad resit have been appreved by the Board of Direciors in iis Board
megting held on 29,06, 3021

s I o

Far SEYLINE INDi& I.IHITEB

Sl

Dinash Kwmar Shindi

Company Sacratary & Complianca Officer

Placs: New Dwldhi
Date; 29.06,2021

PURBASHA RESOURCES LIMITED
(CIN « LES933WEBE1350FLCO32908 )
Regd. Qffice | PURBASHA HOUSE, 25, Park Lama, Kolkatla ~ 700 016, India,
Phome © 2220-2881, 2249-5524, Fax | 91-35-40625269
email | prigdpurbasha.codin, Websile: wewpurbasha.in

EXTRACT OF AUDITED FINAMCIAL RESULTS FOR THE QUARTER AND
YEAR ENDED, MARCH 31, 2021

(Rs, InLakhs)

5i Particulars Quarter ‘Yaar Guariar
Na anded ended ended
A1.03.2021 | 083021 | 31.03.2020
IND AS IND AS IND AS
1 | Tatal Incama from Cperations T89.31 B22 KB 39.25
2 |Met Profit/ {Loss) for the pariod
|[before Tax, Exceptional amd’ E85.10 a7 .80 [65.42)
ar Extraordinary ibams)
3 (Mt Profil! {Loss) for the pariod
{{betore Tax,alter Exceplional G510 GET B 1365.42)
{and'or Extraordinary items)
4 |Met Profit/ {Loss) for the period
([{after lax alter Exceplional and B11.18 566,33 [365,42)
|for Extraordinary items)
5 | Tatal Comprehensive Income lor
(1 pericd [ comprising profit
|{lpss) for the period (aller lax)
land olher comprehensive 811,18 SEGE3 1365.42)
lincome {aller tax)]
B |Equity Share Capital 20019 300,10 300,10
¥ :fFlcsnr-.-'u{ excluding Revaluation
|Reserve as shown inaudited 11837 111837 480,22
| Balance Sheet of previows year)
B ]Earnings FerShare { of Rs. 10! each)
|{Tor continuing and
[discontinuing operations)
{F.\. of Rs. 104~ each)
EBHEIG & Diluted 2703 1887 (12.18)
Note:

The above is an extract of the detailed format of Financial Besulls for the
Quarter and year ended 31.03.2021 liled with the Stock Exchange under
Regulation 33 of the SEB| (Listing Obligations and Disclosure
Reguirements) Regulatons, 2015 { as amended)

The full format of the Quartesly Flnancial Resulls are available on the
Company's website viz, www, purbasha.in

By Order of the Board of Directors
VIKASH AGARWAL BIMNJRAJKA
Chairman

Place: Kolkata
Chate : 2906 2021

Step Two Corporation Limited

CIM N, LSS TWE T S4PLCIGa0E]

21, Hemant Basu Sarani, Sth Fioor, Reom Ko 507, Kokata - 700 001
Telefan ; [033] 2231-8207108 "E-mail ; admin@stegtwa.in
STATEMENT OF STANDALOME AUDITED RESULTS FOR THE QUARTER
AMND YEAR ENDED 315T MARCH', 2021
[See Regulation 47{1)(b) of the SEBI (LODR) Regulations, 2015

| Corrasponding
|2|L:. Pasticutars m 'Tli:" ;ﬂ:’;“;*
ending Figures QTEVIOUS yaar
| -Mar-2H | 3MarE | M2l
1 | Total Income from Operations 1644 4835 1014
2 | Mat Profit/ [Lussj'ﬁ':nr the pesiod [hé!:m Tax, ' ' '
Exceptional andior Exlracedinary ilems#t 13,08 g | 4.06
3 [ Nat Profit / [Lass) lor the penod befone tax | ' '
taftar Excaplional #ems andiar Exlraardinary itams#) 13,0 2131 4.08
4 | Mat Profit / {Laoss) for the penod aftar fax ' ' '
{aftar Excepliona! andfor Extraprdingry ilems#) 1.ET 17849 T4
5 | Total Comgrehensive Income for the period ' ' '
[Comprsing Profit / (Loss) for the penod
(after tax) and Cther Comprehensive income
(afher tax)] M.A MA WA
6 | Equity Share Capital | asogs| 45988 | 40
7 | Resarves {meciuding Revaluation Reserve) as shown ' ' '
in tha Audited Bafance Shaet of he previsus year GE.B4 B8 54 5065
4 | Eamings Per Share (of T10- aach) | ' '
ifor continuing and discontinued opsrations) -
1) Biasic: 027 42 (.08
2 Diluted: _ 0.27 | 042 | 0.08

Mola

g} The abowe is anexfract of the deteiad formad of Quaredy/Annual Finencial Resuls filed with
the Stock Exchanges under Reguiation 33 of the SEBI [Ligting and Other Disclosure
Reguirements) Regulations, 2015, The full format of the CuartarhyAnnual Financial Resulls
ara available on the wabsiles of the Stock Exchange{s) and the lisled entidy. [URL af the
filings}

by The impact on ned profit / loss, olal comprehansive income or any other ralevant financia
ilamis) dus 1o changa(s) in accounting policias shall ba disdasad by means of & faalnole.

) % - Exceplicnal andior Exiraordinary items adjustad in the Statement of Profit and Loss in
accordance with Ind-A3 Rules / AS Rules, whichever iz applicable.

For Step Two Corporation Lid.

S

Bhola Math Mamna

Place : - Kolkata Whola Timea Director
Date - - 28th June , 2021 DN - 03345433

LOHIA SECURITIES LIMITED

Statement of Standalone and Consolidated Financial results for the
Quarter/ Year ended 315t March 2021

(¥ in lakhs, except EPS)
" Standalonea Consolidated
; . Quarter | CQuarber | Year | Quarter | Cuarter Yoar
No Particulars onded | ended | ended | ended | ended | ended

31.03.2021131.03,2020131.03.2021(31.02.202131.03.2020 31.03.2021
(Audited) | (Audited) | (Audsted) | (Audited] | (Audited) | (Audited]
|

1 [Total Income from
Operabansinet)

2 |Mef profitiLoss) from
Oridmnary activities
after tax

3 |Met prefitiLoss) for the
pancd aftar tax

{afer extraordinany items] | (993.83) | 12406 | S4268] (89431 14077 | B59.33
4 | Total Comprehensve
Income for the penod
{comgrising ProfitiLoss)
for the penod [afler Lax)
are] other comprahensive
moorme (alter tam)
Equity Share Lapital
Reservesiaxduding
ravaluation Resarea as
shown in fhe Balance
Shee! of praviows year
7 |Eaming per Share

599316 | 1654.74 [13191.02|6043.12 | 1888.55 |13291.92

(113.83) | 13406 | B84268| (60.43)| 14077 | 86933

(108.28) | 14487 | 84823) (7962)| 14619 | 874,83
49673 | 40873 | d0BT3[ 47823 | 47BN | 47B23

(=T

4295.50 3964.25

JORABAT SHILLONG EXPRESSWAY LIMITED | | JORABAT SHILLONG EXPRESSWAY LIMITED

Registered Office; The ILAFS Financaal Centre, Plot C - 22, G - Block,
Bandra Kurla Complex, Bandra (East), Mumbai-403051
Website: hitpfweww.itndindia. com/JSEL-SPV.aspx | CIN: LM45203MH2010PLC 204458

Statement of Audited Financial Results for year ended March 31, 2021
(R, in Lakhs)

March 31, | March 3,
Particulars 20 2020
(Audited) {Audited)

1 | Total Incorme Tram Operations 11,627 h,718
Z |Met Profit / [Losz) for the year (before fax, Exceplional andiar Extraordinary fizms) 3,660 4 830
2 |Met Profit/ (Loss) for the year before tax (after Exceptional andfor Exiraordinary items) 9 660 4,830
4 [Net Profit / [Loss) for the year afler tax {after Excepbional andior Exiracrdinary items) 9 660 4,820
5 [Total Comprehensiva Incaome for the yvear [Comprising Profit / (Loss) for the year

[after tax) and Cther Comprehensive Income (after tax)] 9,660 4 840
6 |Paid-up equity share capital {face value - 2 10 per shara) 2,400 B, 400
T | Reserves (exchuding revalustion Reserve) 132472 (32472
& [Networlh (14,412 (24,072
9 |Paid-up Debt Capital 1,33,169 133,169
10| Outstanding Redeemable Preferenca Shares (Refer note 14)

N1 | Lebt/Equity Ratic [number of imes) 19.24) (5.53)

12\Qaminqs per share [of 3 10V- each) :

(@) Basic 11.50 5,74

(k) Diluted 11,50 574"
13| Capital Redemplicn Reserve
14 | Debenture Redemption Resene 4,162
15| Debt Senvice Coverage Ratio (DSCR) (number of times) - -
16 | Interest Service Coverage Ratio (ISCR) (number of times) - -

Notes to the Audited Financial Results for the yearended March, 31 2021:

1

10

"

12
13
14

15

The above is an extract of the detailed format of Half vear financial resulis filed with Stock Exchanges under Regulation
52 of the SEBI (Lisitng and other disclosure requirements) Regulations, 2015, The full format of the half year financials
results are available on the websites of the Stock Exchange Mational Stock Exchange (NSE) www.nseindia.com and
the Company's www.inlindia.com/JSEL-SPV aspx. For the items referred in sub-clauses (a), (b), (d) and (&) of the
Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, the pertinent
disclosures have bean made 1o the Stock Exchange (NSE) and can be accessed on the (www.nseindia.com) and on
the Company's website wwaw.itnlindia.com/JSEL-5PV.aspx

For the items referred in sub-clauses (a), (b), (d) and (&) of the Reguiation 52 {4) of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015, the pertinent disclosures have been made to the Stock Exchange (NSE)
and can be accessed on the (www.nseindia.com) and on the Company’s website - www.itnfindia.com/JSEL-SPV.aspx

The above results for year ended March 31, 2021 are in complinace with Indian Accounting Standards ("Ind AS")
notified by the Ministry of Corporate Affairs, read with SEBI Cincular No. CIR/IMDvDFIG92016 dated August 10, 2016.

IL & F5 Board has been working on a resolufion plan, with a view to enable value presarvation for stakeholders of IL &
FS group. The resolution plan, inter alia, involves sale of assefs / business { companies owned by IL & FS Group.
Further, in this regard, IL & FS Board on December 21, 2018 invited public Expression of interest (EO1) as part of the
divestment process. The holding company received a bed from an extemal party in respect of the company and the
same has been accepted by the Board of Directors of ITNL and ILAFS (the ultimate holding Company). While the final
price is subject lo varous adustmeants, the Company has used the bid price 1o determing the fair value of the assel.
Shartfall in the value of the bid as compared o the carrying costof the assels in the books of the Company as on March
1, 2019 recognized as impairment in the value of thase assals in the financial statemeant during previous year, As the
bid being continued, management is of the view that no further impairentis required for FY 2021-21

ThegMational Company Law Tribunal (“"NCLT™), vide order dated January 1, 2019, had allowed a petifion filed by the
Ynion of India, for re-opening of the books of accounts and re-casting the financial statements under the provisions of
section 130 of the Companies Act, 2013 for the financial years from 2012-13 to 2017-18, of Infrastructure Leasing &
Financial Services Limited {"IL&FS"), and its subsidiaries namely IL&FS Financial Services Limited {"IFIN") and IL&FS
Transportation Network Limited {“ITMNL"), the holding Company.

The Company's financial statement are not subject to any recpening/recasting and it is expected that impact, f any,
ansing out of the said recpening / recasting would be limited to above mentioned three entities only. Adjustments, if any,
arsing out of the said reopeningirecasting of financial statement of the Holding Company (ITNL) having any impact an
financial statements af the Company would be made in the financial stalements af the Company for the future period.

The Ministry of Corporale Affairs (MCA), Government of India, has vide its letler dated October 1. 2018 initiated
investigation by Serious Fraud Investigation Office (SFIO) against IL&FS (ultimate holding company) and its group
companies under Section 212 (1) of the Companies Act, 2013, As a par of investigation of affairs of ITNL (the Halding
Company), SFIO has also been seeking from ITHL various information including relating lo project undertaken by the
Company {for which ITNL acted as Development Contractor and promater). The investigation is in progress and it is
understood that the relevant information is baing provided by ITML o the agency. At this stage, no material impact/
implications had arisen from the aforesaid developments. However, an uncertainty relating to the future cutcome of the
requlatory actions is naot determinable at this stage.

The New Board of IL & F5 {ultimate holding Company) in January 2019 initiated a forensic examination for the period
from April 2013 to September 2018 in relation to the certain Companies of the Group and has appointed an independent
third party for performing the forensic audit and to report the findings to the Board of Directors of IL&FS. The Company
is nat in the list of Companies identified by the Mew Board for forensic audit and hence no swch specific audit of the
affairs af the Company has been conducted. The independent third party has submitied thair interim repart in relation 1o
the audit of ITNL (the Holding company) and its project related activities and the observations contained therein related
primarily to the operations of ITNL. The said report has been discussed by the Board of ITHL in its meeting hald on
Movember 28, 2019 and is being dealt with in manner deemed fit by the Board of the Holding company.

Cbservations if any made by the independent third party relating to the project undertaken by the Company, have been
presented fo the Company’s Board. After neview of the obsarvations, the Board is of the view that no adjustments will be
required in these financial statements for any consequential effects / matters that may ansea from the said repori. Tha
independent third party is conducting further audit procedures and an additional report may be issued in due course.

*Pursuant to the “Third Progress Report - Proposed Resolufion Framework for the ILAFS Group” dated 17 December,
2018 and the "Addendum to the Third Progress Report - Proposed Resolution Framework for IL&FS Group” dated
January 15, 2019 ("Resolution Framework Report”) submitted by the Company to the Ministry of Corporate Affairs,
Government of India which, in turn, was filed with the Hon'ble National Company Law Appellate Tribunal ("MCLAT™), the
creditors of the Company were invited (via advertisament(s) dated May 22, 2019) 1o submil their claims as at Oclober
15, 2018 with proof, on or before 5 June, 2019 (later extended Bl February 5, 2020)) to a Claims Management Advisor
{"CMA") appointed by the IL&FS Group. The amounts claimed by the financial and operational creditors are assessed
for admission by the CMA,

The CMA, vide their various communications to the management of the Company, have submitted their report on the
status of the claims received and its admission status. The repaort is subject to updation based on additional information
! clarfication that may be recaived from the craditors in due course.

Management of the Campany has reviewad the claims made by third parties with the CMA, and reconcilad them with
the books of accounts and accounted in the books of accounts appropriately.

The Company is not in compliance with certain provisions of the Companies Act 2013 and other regulations, as
applicable o the Company. These non-compliances pertain to the filing of various forms relating appointment/
resignation of Directors, filings of various forms with Regulators, appointment of Key Management personned and their
signing on the financial statements, and such other regulations. Management with its best estimate has identified the
potential financial implications of the same but based on its assessment is of the view that these penal provisions are
invaked sparngly and more so are condoned for sufficient cause and hence the same has been disclosed in
contingant liability,

Mational Company Law Appellate Tribunal (*NCLAT™) had passed an order on October 15, 2018 (“Interim Order™) in
Company Appeal (AT) 346 of 2018, imposing maoratarium on the creditors of IL&FS and its 248 group companies, which
includes the Company. Further, NCLAT vide its order dated Febneary 11, 2019 had also classified the Company under
the “Amber Category” based on a 12 month cash flow solvency test, indicating if is not in a position to discharge its
entire Dbt as and when due. Accordingly, the Company is permitted fo make only those payments necessary to
maintain and preserve the going concern siatus. This consequently also resulted in downgrade of debt ratings of the
Company. NCLAT Vide its order dated March 12, 2020, had upheld its interim order of October 15, 2018. The 3aid order
specifies Oclober 15, 2018 as the date of initiation of the Resolution Process of the Company. Accordingly the
Company has nol accrued any interest | defaull interest, penal interast and any other similar charges  afler the said
cul-off data of October 15,2018 and also not repaid any principle amount of debt due, Consequently, the amount af
unamaortised transaction cost has nol been amortised in respect of the current year,

Based onthe re-assessment of the incurrence of operation and maintenance and periodic maintenanca cost there
has been a remeasuremeant of the financial assets of the company. This has resulted info modification loss of Rs 4.50
Lakhs (Previous period | modification gain of Rs 96,26 Lakhs) in accordance with the principle of IND-AS 108

The above audited results were approved by the the Board at their meeting hedd on June 28, 2021.
Mo complaints were recorded during the wear and seven complaints are pending ason March 31, 2021

The Company doasn't have any outstanding redeemable preferance shares, accordingly there is no requirement 1o
record Capital Redemption Reserve.

The formulas used for calculation of Debt Service Coverage Ratio, Interest Service Coverage Ratio and Debi Equity
Ratio are as follows:-

(1) DebtEquity Ratio = Debi/ (Equity Share Capital + Resarves & Surplus)

(i) Debt Service Coverage Ratio = Earning before inferest and 1ax and provision for Impainment! (inferest + Principal
Repaymant)

(iif) Interast Serice Coverage Rafio = Eaming bafore interest and tax and provigion for impairment/ Interast expanses”

Repisterad Office; The IL&FS Financial Centre, Plot C - 22, G - Block,
Bandra Kura Complex, Bandra (East), Mumbal-400051
Website: hitp:iwwwitnlindia_com{JSEL-SPV.aspx | GIN: U45203MH2010PLC 204456

Statement of Unaudited Financial Results for the Half year ended September 30, 2020

(Rs. in Lakhs)
Half Year Ended | Half Year Ended| Year ended
Particulars Sept 30, 2020 | Sept 30, 2019 |March 31, 2020/
(Unaudited) {Unaudited) {Audited)

1 | Total Income from Operations 5,687 5416 11,134
2 |Met Profit / (Loss) for the year

ibefore tax, Exceptional andfor Extraordinany items) 5,060 4,056 8873
3 |MNet Profit ! (Loss) for the year before tax

(after Exceptional andfor Exiraordinary items) 5,080 4 (86 Ea73
4 [ Met Prodit / (Lose) for the vear after tax

iafter Exceplional andfor Extraordinary items) 5,080 4 066 8873
5 | Total Comprehensive Income for the year

[Comprising Profit [ {Loss) for the year (afier tax)

and Cther Comprehensive Income (after tax)] 5,060 4 056 8853
6 |Paid-up equity share capital (face waloe - 3 10 per shara) a.400 a.400 8,400
T |Reserves (excluding revaluaton Resenve) [27,391) |37 £58) (32472
B | MNet worth (18,881) (28, B58) {24,072
0 | Pabd-up Dabt Capital 1,33,169 1,33.169 1,323,169
10} Cutstanding Fedeemable Preference Shares |Refer note 14)
11 | DebbEquity Ratio (number of tmes) (701 =617 {093}
12| Earmings per share (of < 10V- each)

(a} Basic 6.05" 486" 10.56

ik} Diluibed 6,05 4.8g* 10,56
13| Capital Redemption Eeserve
14| Debenture Redemption Resenve a8, 162 . 6,162
15| Debt Service Coverage Ratio (DSCR) (number of times) - - -
16| Interest Service Coverage Ratio (ISCR) (number of timas) . - -

See accompanying Modes 1 to 17 to the financial resulis

Motes to the Unaudited Financial Results for the Half year ended September 30, 2020:

1 The above s an extract of the detaibed format of Half year financial results filed with Stock Exchanges under Regulation
52 of the SEBI (Lisitng and other disclosure requirements) Regulations, 2015, The full format of the half year financiats
results are available on the websites of the Stock Exchange Mational Stock Exchange (NSE) www.nseindia.com and the
Company’s www.itnlindia.com/JSEL-SPV.aspx. For the items referred in sub-clauses (a), (b), (d) and (@) of the
Regulation 52 (4) of the SEBI {Listng and Other Disclosure Requirements) Regulations, 2015, the perlinent disclosures
hava been made 10 the Stock Exchange (M5E) and can be accassed on the {www.nseindia.com) and on the Company's
website www. inlindia, com!JSEL-SPV aspx

2 Forthe itams referred in sub-clauses (a), (b), (d) and () of the Regulation 52 (4) of the SEBI (Listing and Othar Disclosure
Requirements) Regulations, 2015, the perinent disclosures have been made to the Stock Exchange (NSE) and can be
accessed on the (www.nseindia.com) and on the Company’s website - wwwiinlindia.com/ ISEL-5PV.aspx

3 The above resulis for half year ended Sept 30, 2020 are in complinace with Indian Accounting Standards (“Ind AS")
notified by the Ministry of Corporate Affairs, read with SEBI Circular Mo, CIRAMD/DFUGE/2016 dated August 10, 20186,

4 IL&F5 Board has been working on a resolution plan, with a view fo enable value preservation for stakeholders of IL& F3
group. The resolution plan, inter alia, involves sale of assets / business [ companies owned by IL & FS Group, Further, in
this regard, IL & FS Board on December 21, 2018 invited public Expression of interest (EQI) as part of the divestment
process. The holding company received a bid from an external party in respect of the company and the same has been
accepled by the Board of Directors of [TML and ILE&FS {the ultimate holding Company). While the final price is subject io
various adjustmants, the Company has usad the bid price to determine the fair value of the asset. Shortfall in the value of
the bid as compared to the carrying cost of the assels in the books of the Company as on March 31, 2019 recognized as
impasrment in the value of these assets in the financial statement during inancial year ended March 31, 2015. As the bid
being continued, management is of the view that no further impairment is required,

5 The Mational Company Law Tribunal ("NCLT"), vide order dated January 1, 2013, had allowed a pedition filed by the
Linion of India, for re-opening of the books of accounts and re-casting the financial statements under the provisions of
Section 130 of the Companies Act, 2013 for the financial years from 2012-13 to 2017-18, of Infrastruciure Leasing &
Financial Services Limited (*IL&FS"), and its subsidiaries namely ILEFS Financial Services Limited (IFINT) and IL&FS
Transportation Metwork Limited (| TML"), the holding Company.

The Compamy’s financial staterment are not subject 1o any reapening/recasting and it is expected thal impact, if any,
arising out of the said reopening / recasting would be limited to above mentioned three entities only. Adjustments, if any,
arising out of the said reopening/recasting of financial statement of the Holding Company (ITNL) having any impact on
financial statements of the Company would be made in the financial statements of the Company for the future period.

6 The Mmistry of Corporate Affairs (MCA), Government of India, has vide i1s letler dated Oclober 1, 2018 initialed
investigation by Serious Fraud Investigation Office {SFIQ) against IL&FS (ulimate holding company) and its group
companies under Section 212 (1) of the Companies Act, 2013, As a pant of investigation of affairs of ITNL {the Holding
Company), SFIO has also been seeking from [TML various information including relating to project undertaken by the
Company {for which ITHL acled as Developrment Contractor and promoder), The investigation is in progress and it is
understood that the relevant information is being provided by ITML to the agency. At this stage, no malerial impact/
irnplications had arisen from the aforesaid developments. However, an uncertainty relating to the future cutcomsa of the
regulatory actons is nol determinabie at this stage.

7 The New Board of IL & FS (ultimate holding Company) in January 2018 inifiated a forensic examination for the period
frorm April 2013 to September 2018 in relation to the certain Companies of the Group and has appaointed an independent
third party for performing the forensic audit and to repart the findings to the Board of Diractors of ILAFS. The Company is
notin the list of Companies identified by the New Board for forensic audit and hence no such specific audit of the affairs of
the Company has been conductad. The independent third party has submitted their interim repart in retation to the audit
of ITNL {the Holding company) and its project related activities and the obsenvations contained therein related primarily 1o
the operations of ITHL. The said report has been discussed by the Board of ITNL in its meeting held on November 28,
2019 and is being dealt with in manner deemed fit by the Board of the Holding company,

Observations if any made by the independant third party relating io the project undertaken by the Company, have been
presentad to the Company's Board, Afler review of the abservations, the Board is of the view thal no adjustmeants wil be
required in these financial statements for any consequential effects | matters that may arise from the said report. The
independent third party is conducting further audit procedures and an additional report may be issuedin due course,

8 Pursuant to the “Third Prograss Report - Proposed Resolution Framawork for the IL&FS Growp” dated 17 Decambar,
2018 and the “Addendum to the Third Progress Report — Proposed Resolution Framewark for ILAFS Group® daled
January 15, 2019 {"Resolution Framework Repori”) submitted by the Company to the Ministry of Corporate Affairs,
Government of India which, in turn, was filed with the Hon'ble National Company Law Appellate Tribunal ("NCLAT"), the
creditors of the Company were invited (via advertisement(s) dated May 22, 2019) to submit their claims as at October 15,
2018 with proof, on or before 5 June, 2019 {later extended till June 18, 2020} to a Claims Managament Advisor ("CMA")
appainted by the IL&FS Group. The amounts claimed by the financial and operational creditors are assessed for
admission by the CMA.

The CMA, vide their various communications fo the management of the Company. have submitted their report on the
status of the claims received and its admission status, The reportis subject to updation based on additional information /
clanfication that may be recaived from the creditars in due course,

Managemeant of the Company has reviewed the claims made by third parties with the CMA, and reconciled them with the
books of accounts and accounted in the books of accounts appropriately.

8 The Company s nol in compliance with varous provisions of the Companies Act 2013 and other regulations, as
applicable to the Company. These non-compliances pertain to the filing of vanous forms relating appointment
resignation of Directors, filings of various forms with Reguiators, appointment of Key Managemsent personned, signing of
financial statement, non-filing of tax audit on timely basis and such other regulations. Management with its best estimates
has identified the potential financial implications and the same has been disclosed in contingant liability

10 National Company Law Appellate Tribunal {*"NCLAT") had passed an order on October 15, 2018 (“Interim Order”) in
Company Appeal (AT) 346 of 2018, imposing maratorium on the creditors of ILEFS and its 348 group companies, which
includes the Company. Further, MCLAT vide its arder dated Febreary 11, 2019 had also classified the Company under the
“Amber Category” based on a 12 month cash flow solvency test, indicating it i nodin a position 1o discharge its entire
Debt as and when due. Accordingly, the Company is permitted to make only those paymenis necessary fo maintain and
presanva the going concern status. This conseguently also resultied in downgrade of debt ratings of the Company, NCLAT
vide its order dated March 12, 2020, had upheld its interim order of October 15, 2018, The said order specifies Oclober
15, 2018 as the date of initiation of the Resolution Process of the Company. Accordingly the Company has not accrued
any interest | defaull interest, penal interest and any other similar charges afler the said cut-off date of October 15,2018
and also not repaid any principle amount of debt due. Consequentty, the amount of unamortised fransaction cost has not
been amortised in respectof the current year,

11 Basedonthe re-azsessment of the imcurrence of operation and maintenance and periodic maintenance cost there has
been a rameasurement of the inancial assats of the company, This has resulted inlo modification loss of Rs 4,50 Lakhs
(Previous perod : modification gain Rs 96.26 Lakhs) in accordance with the principle of IND-AS 109.

12 The above audited results were approved by the the Baard al their meeting held on June 29, 2021
13 Mocomplaints were recorded during the period and T {Seven) complaints were panding as on September 30, 2020

14 The Company doesn't have any outstanding redeemable preference shares, accordingly there is no requirement to
record Capital Redemption Reserve

15 "The formulas used for calculation of Debt Service Coverage Ratio, Interest Senvice Coverage Ratio and Debt Equity
Fatio are as follows:-

(i) DebtEquity Ratio = Debt / (Equity Share Capital + Reserves & Surplus)

(W) Dabt Service Coverage Ratio = Eaming before interest and tax and provision for Impairmeant/ {Interast + Principal
Repayment)
(Hi) Interest Service Coverage Ratio = Eaming before interest and tax and provision for Impairment/ Interest expenses

ﬁinanci“.ep. An

{befare extraondinary 16 Figures for the previous year have been regrouped, raclassined whera necessary, to confirm to the classinication of the 16 Figures for the previous paniod have baen regrouped, reclassified whare necassary, to confirm to the classification of tha
o) (of RS, 0fcech el current period.
[not annisalised) Basic
& Dited (22m | 289| 68| (1en| 285 | 1821 OFAT o heh;lﬁ:l}:esg::“r: Lol m;gjﬁf::gi:;:
? Fa?’l?&%ﬁ%if;;ﬁunm Place: Mumbai Directar Place: Mumbai Director
(of Rs 10/- 2ach) (not Date: June 29, 2021 DIN:05188337 Drate: June 20, 2021 DIN:05188337
annalised) Basic &
Dilubed (228)| 289| 1691 (187) 285 | 181
Note:
1 The abava e an exbract of the detadad fomat of Quadedy! Yaarky Audited Financial Resulls
filed with the 3iock Exchanges under Requlation 33 of the SEBIListing Obligations and
Disclozurs Reguiremanis)Regulalions, 2015, The Full Format of the Quadery Yearly Audited
Financial results is available on the Siock Exchange's websites at www,bseindia.com and on
e Cormiparmy's wabsite at winw lohiazacurilies. com
& The aforesad resulis were placed before and reviewed by the Audit Commities at #s meeting
held an 29t Jure' 3021 and approved by the Board of Directors at its meeling held on the
same date. For and on behalf of the Board
Sudheer Kumar Jain
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